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III. HETO INYBMTAK KOJM NPUMNAJA MAHUHCKAM 1068
YNATAHUMA
IV. HETQ MYBUTAK KOJW NPUNALA BERWMHCKOM 1069
BNACHWUKY
V. 3APALA MO AKLWMIM
1. OcHoBHa 3apaaa No aKkuuju 1070
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W3noc
Tpyna pauyHa, pauyx no3vuyvia Aon Hanomena broj
Texyha rogusa MpeTtxoaxa roguya
1 2 3 4 5 6
2. lobuuym wm ryGuLmM 0f MHCTPYMEHATA 3aluTUTe
HETO yNararba y WHOCTPaHO NOCNOBaHe
35 a) nobuuwn 2013
6) ry6uun 2014
3. [obuumn wnv rybyum No OCHOBY MHCTpyMeHaTa
33WTHUTE PU3INKE (XUMHIra) HOBYAHOr TOKa
336 a) aobuun 2015
6) rybuumn 2016
4. [lobuum nv rybuum no ocHOBY XapTuja o4
BPEAHOCT PACNONOXMBMX 33 NPOAAjY
337 a) aobuum 2017
6) ryBuum 2018
1. OCTANM BPYTO CBEOBYXBATHM [IOBMTAK (2003
+ 2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2019
2017) - (2004 + 2006 + 2008 + 2010 + 2012 +
2014 + 2016 + 2018) = 0
II. OCTANM BPYTO CBEOBYXBATHU MYBUTAK (2004
+ 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2020
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ITI. NOPE3 HA OCTANK CBECBYXBATHW NOBUTAK 2021
AN NYBUTAK NEPUOOA
IV. HETO OCTANK CBEOBYXBATHW OBWTAK (2012 2022
-2020-2021)20
V. HETO OCTANM CBEOBYXBATHW NYBUTAK (2020 - o3b e e
2019 + 2021) 2 0
B. YKYNAH HETO CBEOEYXBATHM PE3YNTAT
MEPUOOA
1. YKYMAH HETO CBEOBYXBATHW JOBATAK (2001 2024
2002 + 2022 - 2023) 2 0
11. YKYTIAH HETO CBEOBYXBATHM MNYBUTAK (2002 - 2025
2001 + 2023 - 2022) = 0 21870 16424
. YKYNAH HETO CBEOBYXBATHM JOBUTAK
VNN TYBUTAK (2027 + 2028) = AON 2024 > 0 {2026 '
wnu AOM 2025 > 0 0 o
1. Npunucan sefiuHckum BnacHMumMMa kanwTana 2027
2. TIPUNNCaH BaCHNLMMA KOjW Hemajy KaHTpony 2028F
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Maroc
Moanuymja Aon
Texyha roguna MNperxogHa roauHa
1 2 3 4
B. TOKOBW FOTOBWHE U3 AKTUBHOCTU @UHAHCUPAHA
3025 o o
1. Npunuen roToBUHE M3 AKTMBHOCTH MHaHCMParba (1 Ao 5)
1. Yeehawe 0CHOBHOr KanuTana 3026
2. [lyropouHn KpeauTw (HeTo npunven) 3027
3. KpaTkopounu kpeguTv (HeTO Npunven) 3028
4. Octane pyropoute obasese 3029
5. Octane kpaTkopouHe obasese [ 3030
II. OnnKBM roTOBMHE M3 AKTWBHOCTH (MHaHovparka (1 oo 6) 3031 2 i ' 9
1. OTKyN CONCTBEHWX aKLMja ¥ yoena 3032
2. flyropouxn kpeavTr (oanven) 3033
3. KpaTKopouH# KpeauTh (0anven) 3034
4. Ocrane obase3ze (oanven) 3035
5. DUHAHCH]CKM NAIAHT 3036
: 6. Ucnnahere ausnaenne 3037
III. HeTo NpvnB roTOBMHE W3 AKTUBHOCTW (huHaHcuparba (I-11) 3038
IV. HeTo 0ANMB roToBWMHE K3 aKTUBHOCTW (MHaHCMpara (I1-1) 3039
. CBEF'A NPUAUB MOTOBWHE (3001 + 3013 + 3025) 3040 caats 2172
A. CBETA 0B NrOTOBWHE (3005 + 3019 + 3031) 3041 68054 3 73933
B. HETO NPWINB FOTOBUHE (3040 - 3041) 3042 i T
E. HETO WB FOTOBMHE (3041 - e
oan (3041 - 3040) 3043 543 1060
. FOTOBWHA HA NOYETKY OBPAYYHCKOI NEPMOJA 3044 ioie ; 2076
3. NO3UTUBHE KYPCHE PA3/TMKE MO OCHOBY NPEPAYYHA
FOTOBMHE 404
W. HETATUBHE KYPCHE PA3/TMKE NO OCHOBY MPEPAYYHA
FOTOBMHE 3046
1. TOTOBMHA HA KPAJY OBPAYYHCKOT NEPMOJA
3047
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6.12 OBABE3E IO OCHOBY ITOPE3A HA TOJATY BPEJHOCT

Obasese 3a nopes na dodamy epedHocm obyxeamayy:

2020, 2019.
PCH xumana | PCI] xumana
O6asese 3a I1/1B no ocHoBy pasmuke obpadyHaTOTr Nope3a Ha A0JaTy 0 0
BPCIHOCT M MPETXOAHOT Mope3a
YKYNHO 0 0
T CYJACKH CITIOPOBH
AxTHBHH Cyacku crioposu v kojuMa je JIT , Tonmana™ BeounH Ty:xeHa cTpaHa cy caenehu:
Cyncku .
OcHoB S H3nHoc IIponemex
g' I,{?'WB criopa/cu Cyn i Gfmj Ty#OeHor I;i: H CVIICKH Cm::;a Munveeme
e Tyanmja m?;me 3axTeBa TPOIITKOBH e
Ddusmuko | Hakwajna Chenenn - E: Ou:c%iiz
1 a cyny Hosom | 3731/2 | 300.000,00 | 0,00 0,00 AxTHBaH 3
MIe nrrere 3axTeB OUTH
Cany 020 ;
onbujex
Omsmako | Haksag i IF Pemen -
2 AKHAMA | o v Hosoum | 773/20 | 300.000,00 | 0,00 0,00 ; :
JTHIE mreTe oxbujeHo
Cany 20
Ayr sa PerneH —
JITHoeu | wucnopyu | Tlpuspejanu : 3aK/bY4EHO
3 Can lac, €HH cya y HoBom [I(.)'.;OIQ 59‘721829 0,00 | 834.606,98 CYJICKO -
Hopu Can | mpupons Cany ? TOpaBHA
H rac a8

Ca ob3upom Ha 1o ma he cyacku cnop, y kojem je JIT ,, Toriana“ BeouuH TyskeHa cTpaHa a Koju je M Jasbe
akTHBaH, OMTH OKOHuaH y kopucT [Ipeayscha, HHje H3BPIIEHO PE3EPBHCANE HA M3HOC TYXKOCHOT 3axTeBa O
300.000,00 gunapa.

AKTHMBHH CyICKH criopoBH y kojuma je JIT , Tomnana™ BeodysH Tyskuiall — COPOBM 3a HEH3MHpEHe 00aBe3e o
CTPAaHE KOPHCHHKA:

OcHos Cy,ucl_m Hznoc [Ipouemenn .
P. o 6poj . Crame
6 Hasms Tyxuona | criopa/cu Cyai tykbenor | Kamara CYJICKH
p . TIpeIMeT = peaMera
Tyanmja % 3axTeBa TPOIITKOBH
JII . Torana™ Jlyr 3a OCHOBHH ¢cyI 11 AxTHBaH -
: beouun ipejae | v HoBom Cany | 283/17 214,866,598 N 0.00 oxanber
JII . Torana™ Jlyr3a OCHOBHH cY /1 II AXTHBaH -
2 Beouun rpejabe | v HoBom Camy | 7804/17 30006, 14 U0 i okandeH
8. AEBH3HU KYPCEBH

3Bannunn cpeawn kypcem HBC npuMEHEHH 3a NpepauyH ACBH3HHX MO3HIHja OWiaHca cTama v
(yHKIHOHATHY BATYTY Cy OMaum cienehn:

31.12.2020. 31.12.2019.
EUR 117,5802 117,5928
USD 95,6637 104,9186
CHF 108,4388 108,4004
GBP 130,3984 137,5998
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9. YNIPABJbABLE PUHAHCHJCKHM PH3HIINMA

I[[nbeBH ynpas/bamba PU3HIIMMAa PUHAHCHJCKHX HHCTPYMEHATA:

[Tocnosame Ilpenyszeha je u3nOkKEHO pazTHYUTHM (MHAHCHJCKMM DPH3HIMMA: TPXKHIIHOM DH3HKY,
(uHaHCHjCKOM pPH3HKY (KAMATHOM) M PH3HKY JMKBHAHOCTH. (DMHAHCHJCKH DH3HLM CC CaricaaBajy Ha
BPCMCHCKO] OCHOBH H MPEBACXOJHO ce H30eraBajy ymMamemeM HinmkeHocTH [Ipeaysehia oBHM pH3HLIHMA,
[Ipexysehe He kKOpHCTH HHKakBe (HHAHCHJCKE MHCTPYMEHTE 3aIITHTE O edexaTta (PHHAHCHJCKHUX PH3HKA Ha
MOC/IOBAKE M3 PA3Iora IITO TAKBH HHCTPYMEHTH HHCY YV IUHPOKO] YIOTPEOH, HUTH IMOCTOJH OPraHH30BAHO
TPHKHIITE TAKBHX HHCTPyMeHaTa y PeryOmuaim CpOuju.

TpaxumHA punK:

[Ipeaysehe je OceT/BMBO Ha NPHCYCTBO CHCTEMCKHX DH3HKA KOJH IOAPA3yMEBajy PH3HKE €KOHOMCKOT
OKPY’KCH:A y OKBHPY ApikaBe, NMPHBpPeAHE rpaHe H ¢, Ha koje Ilpenysehic He mMoke ga yruue: wHIaimja,
MPOMEHA TIOPECKMX MPOIMHCA, LAPHHCKHUX ITPOIHCA, THMHTHpPAKE KAMATHHUX CTONA, MPHBPEIHOI OKPYKEHA,
KOHKYPCHLIH]E, CHPOBHHCKE 0ase u .

YKOMHKO TOCTOjeé HECHCTEMCKH pPH3HLM, OHH €€ HICHTH(HKYJY KpO3 YCIEIIHOCT IMOCIOBamkma YIpPaBe
IMpenyseha.

DOHHAHCUJCKH PU3HK:

Y csom mocnosawy [Ipeaysehe je ninokeHO ()HHAHCHJCKOM PH3HKY KOJH CE jaB/ba KA0 PH3HK OJ IPOMCHE
KAMATHHX CTona. 3aJaTak ympaB/babkha (MHAHCHjCKHM DH3MLMMA JeCTE Oa CE YIPas/bd H KOHTPOIHLIUE
H3I0KEHOCT (DHHAHCH]CKMM PH3HIUMMA Y OKBMPY NPHXBAT/BMBHUX MMOKA34TEba, Y3 ONTHMH3ALHM]y MPHHOCA
[Tpeayseha.

Kamaruu pusnk:

ITpeaysehe je M3IOMKEHO PH3HKY NPOMCHE KAMATHHX cToma Ha o0aBe3aMa KOJA KOJHX Cy KAMaTHE CTOINE
sapujaburxe. Opaj pusuk 3aBucH oa (uHancujckor Tpxumra u I[lpemysehe Hema Ha pacnonararwy
HHCTPYMEHTE KOjUMa GH yOIaskUIO BHXOB YTHLA].

KpeauTHu pusuk:

[Ipenysehe je H3TOKEHO KPEIUTHOM PH3HKY KOJH MPEACTABIBA PH3HK jAa ay:kHHIM Hehe Gute y MmoryhHOCTH
Aa nyropama npema [Ipexysehy M3Mupe y nMOTIYHOCTH M Ha BpeMe, IITO OH MMao 3a pe3yaTaT (PHHAHCH)CKH
ryoutak [Ipeayseha. Kpemurau pusuk o0yxBaTta nOTpa)HBamba.

Y PenyOmuun CpOHju He MOCTOje CHIEHjaIH30BAHE PEJTHHT arcHIMje KOje BPIIE HE3aBHCHY KIaCHOHKALHY H
paHrHpamC NPHBPEAHUX ApymTasa. Ycnes tora, [Ipenyiehe je npunyheHo ma KOpHCTH ocTale jaBHO JOCTYIIHE
¢unancHjcke MHGoOpMaLwje (Hnp. mogaTtke O OOHMTETY KOje mpyka ArcHimja 3a IPHBPCTHE PETHCTPE) H
HHTEPHE HCTOPH]CKE MOJATKE O CapaiibH ca OApeheHHM MOCTIOBHHM MAPTHEPOM Y LHBY oapehHBama HBeroBor
Oonutera. Ha ocHoBy GoHmTeTa Kynua, yrBphyje c€ H3HOC HBErOBC MAKCHMAIHE KPEOHTHC H3JI0KCHOCTH, Y
CKMady ¢a MOC/AOBHOM IOJHTHKOM YCBOJEHOM OA cTpaHe pykoBoactsa [lpemysehia. Hsmoc maxcumanse
KPEIHTHE H3IOKCHOCTH PEBHIMPA CE HAJMAHE JEIHOM TOJHILEGE.

Y cayuajy nosehama HM3HOCA JOCHECIHX TOTPAKHBAKA M CXOOHO TOME MoBehaHE M3I0MKEHOCTH KPEIHTHOM
pusuxy, [Ipenysehe npuMmemyje MexaHu3Me npeaBHljeHE MOCIOBHOM MOJTHTHKOM.

PHIMK JIMKBUIHOCTH:

Pykosoacteo Ilpeayseha ynpas:ba pH3HKOM IHKBHIHOCTH Ha HAa4MH Kkoju My obe36ehyje ma IMpemysehe v
CBaKOM TPEHYTKY MOpPa [a HCIyHaBa CBE cBoje Jocnene obasese. [Ipeaysehe ynpas/ba pH3HKOM THKBHIHOCTH
ompxkasajyhu oarosapajyfie HoBuaHe pesepse, npahicweM NIAHHDAHMX M CTBAPHHX HOBYAHMX TOKOBA H
OpKaBAKEM aICKBATHOT OJJHOCA NMPHIMBA (DMHAHCHJCKHX cpeacTaBa H gocnicha obasesa.
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